The Policy Process Behind the Norwegian Wealth Tax following the 2021
election

Introduction

This paper investigates the political process that led to the increase in Norway's wealth tax
following the 2021 election, focusing on the motivations and implications of the policy shift.
The 2021 election marked a pivotal moment in Norwegian politics, as the Labour Party
ascended to power after nearly a decade of conservative governance. This transition was a
broader ideological shift, with the new administration championing redistributive policies
under the slogan “Na er det vanlige folks tur” (“Now it’s the turn of ordinary people”) (Klar
Tale, 2021).

The subsequent increase in the wealth tax has sparked significant debate, revealing both
intended and unintended consequences. While the policy aimed to address wealth inequality
and reinforce the welfare state, it has prompted a rise in emigration among affluent
Norwegians to low-tax countries like Switzerland (DN, 2023; Dagsavisen, 2023). This
exodus raised, at the time, critical questions about the economic and political sustainability of
Norway’s tax regime and its welfare model.

By exploring these developments through the lenses of Rational Choice Theory and
Institutional Theory (Hill & Varone, 2017), this paper unpacks the drivers of policy decisions
and the reactions of affected stakeholders. Ultimately, it positions Norway’s wealth tax as a
case study for understanding the broader challenges of state governance, redistributive
policies, and economic sustainability in a welfare state.

Context

Norway’s tradition of progressive taxation has long been a cornerstone of its social
democratic welfare model, which provides universal health care, education, and social
support. The wealth tax, in particular, embodies the principle of social equity by requiring
those with greater financial resources to contribute more to society (‘“Taxation in Norway,”
2023). This approach is central to funding the welfare state and maintaining a high level of
public services.

From 2013 to 2021, Erna Solberg’s conservative government adopted policies that critics
argue widened wealth disparities (Nettavisen, 2023). The Labour Party’s return to power in
2021, in coalition with the Center Party (Sp) (Regjeringen.no, 2021), marked a clear policy
pivot towards reducing inequality. Campaigning under the slogan “Na er det vanlige folks
tur,” the new government committed to reversing tax cuts for the wealthiest and
strengthening redistributive policies (Klar Tale, 2021). The wealth tax increase was a tangible
outcome of this ideological shift.



However, this policy reform has had ripple effects. A growing number of high-net-worth
individuals have opted to leave Norway, sparking concerns over increased tax burdens and
business sustainability. Many have relocated to Switzerland, a country known for its more
favorable tax regime (E24, 2023). This trend not only reduces Norway’s tax base but also
raises questions about the long-term viability of its welfare state. As these individuals depart,
Norway risks losing substantial tax revenues that are critical for funding its public services
(Norsk Industri, 2023).

This dynamic underscores the complexity of balancing equity-focused policies with
economic realities. The political process behind the wealth tax increase reflects broader
tensions between redistributive ambitions and the unintended consequences of tax flight. By
examining the motivations and reactions surrounding this reform, this paper sheds light on
the interplay between politics, policy, and economics in shaping Norway’s future.

The departure of these wealthy individuals, visualized in the following figure:
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(Source: https://e24.no/naeringsliv/i/KnMq2G/se-oversikten-rikingene-som-har-forlatt-riket)

This dual-sided phenomenon highlights both the alignment of wealth taxes with Norway’s
social democratic values and the limitations of such policies in a globalized economy where
individuals can readily relocate. These tensions underscore the importance of evaluating the
potential benefits and drawbacks of redistributive policies within Norway’s unique welfare
state model, balancing the goals of social equity with the need to remain economically
competitive on an international scale (Hill & Varone, 2017, pp. 77; IMD 2024)
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Theoretical Frameworks

The analysis will use Rational Choice Theory and Institutional Theory to provide insights
into both the motivations behind Norway's wealth tax policy and the varying responses it has
provoked. Each theory offers a unique view, revealing different aspects of the
decision-making dynamics at both the individual and institutional levels.

Rational Choice Theory

Rational Choice Theory (RCT) is a fundamental economic framework that assumes
individuals act based on calculated decisions aimed at maximizing their personal benefits
while minimizing costs. The theory posits that actors, given a choice, will select the option
that best aligns with their personal preferences and optimizes their self-interest (Hill &
Varone, 2017, pp. 84, 95-96). This framework can be particularly illuminating when applied
to the emigration trend among Norway’s wealthiest citizens in response to the increased
wealth tax.

In the context of Norway’s wealth tax, RCT helps to dissect the decision-making processes of
high-wealth individuals considering relocation. Facing a significant increase in their financial
obligations due to higher tax rates, these individuals assess the costs of staying in Norway
versus the benefits of moving to countries with lower or no wealth taxes. Switzerland, for
instance, becomes an appealing option due to its tax-friendly policies and economic stability

RCT also captures the collective behavior among Norway's wealthy elite, leading to what
could be termed a “cascade effect” or “wealth flight.” As more wealthy individuals opt to
leave, others may feel incentivized to follow, perceiving that the wealth tax increase signals a
broader trend toward higher taxation on capital. This creates a feedback loop, where



individual decisions collectively amplify the trend of emigration, further reducing the tax
base (Hill & Varone, 2017, pp. 100-101).

Additionally, RCT allows us to understand why, despite public support for redistribution, the
wealth tax policy encounters significant resistance among Norway’s business community. For
business owners, the wealth tax represents not just an increased cost but a limitation on their
ability to reinvest profits into their companies. This limitation on capital could hinder growth
and innovation, which are essential for sustaining Norway’s economic competitiveness.
Therefore, from a rational perspective, the choice to relocate or disinvest domestically aligns
with business owners' interests in maintaining and growing their capital (Hill & Varone,
2017, pp. 105-107).

Limitations of Rational Choice Theory

While RCT provides valuable insights, it also has notable limitations, especially when
considering broader social and ideological factors. The theory assumes that individuals are
primarily motivated by self-interest and financial gain, which can overlook the role of
cultural values, national loyalty, and social responsibility in decision-making. In Norway,
some wealthy individuals, like Petter Stordalen, have expressed a commitment to paying their
taxes without objection, suggesting that non-economic factors such as loyalty to the
Norwegian welfare model or personal ethics may play a role. Thus, while RCT can account
for much of the observed behavior, it may not fully capture the motivations of those who
choose to remain and contribute despite the increased tax burden.

RCT also assumes a rational decision-making process based on complete information.
However, tax policies are complex and subject to change, meaning individuals may not have
complete foresight into long-term impacts. This incomplete information could lead to
decisions that, while rational in the short term, may not align with optimal long-term
outcomes for the individual or the broader economy (Hill & Varone, 2017, pp. 106—108).

Institutional Theory

Institutional Theory, in contrast, shifts focus from individual actors to the role of social
structures, norms, and values in shaping both behavior and policy. This framework posits that
institutions—defined as established laws, norms, and ideologies—exert a powerful influence
on how policies are created and implemented (Hill & Varone, 2017, pp. 128—-129).
Institutional Theory emphasizes the collective orientation of policies within a given society
and explores how these policies reinforce or challenge existing social norms and values.

Norway’s wealth tax reflects the ideological foundation of its welfare state, where
redistributive policies are seen as essential for maintaining social cohesion and ensuring
access to public goods for all citizens (Hill & Varone, 2017, pp. 195). From an Institutional
Theory perspective, the wealth tax increase is not solely an economic decision but a symbolic
reaffirmation of Norway’s values. The Labour Party, through the wealth tax, aims to reinforce



the principle that those who have more should contribute more, supporting the social contract
that binds Norwegian society together (Hill & Varone, 2017, pp. 112-114).

Institutional Theory also explains the divergent reactions to the wealth tax between political
actors and economic elites. The Labour Party’s wealth tax policy, rooted in social democratic
ideology, views wealth redistribution as a means to fund public services and reduce economic
disparity. In contrast, Norway’s business community may perceive this ideological
commitment as misaligned with the realities of a globalized economy, where capital is
mobile, and high-wealth individuals have the option to relocate. For business leaders, the
wealth tax could seem to disregard the competitive pressures they face internationally, where
lower tax rates are often available. Thus, while the wealth tax aligns with institutional values,
it may fail to account for the broader economic environment, highlighting a tension between
ideological consistency and practical economic strategy.

Institutional Theory and Policy Sustainability

Institutional Theory suggests that policies are more likely to be sustainable if they resonate
with a society's underlying values and norms. The wealth tax, while ideologically consistent
with Norway’s welfare state principles, may face sustainability challenges in a modern,
interconnected economy. The trend of high-wealth individuals emigrating reflects a
disjunction between Norway’s social contract and the economic choices available in a global
context. For the wealth tax to be sustainable, it may need to adapt to global realities without
compromising its foundational principles (Bjerneby et al., 2020) . This adaptation could
involve fostering better dialogue with the business community to ensure that policies are
designed with an understanding of both ideological commitments and economic incentives
(Hill & Varone, 2017, pp. 232-233).

Moreover, Institutional Theory highlights the need for inclusive policy making that considers
the perspectives of various stakeholders. The emigration trend suggests that the wealth tax
policy may have lacked adequate input from business leaders, who play a crucial role in
sustaining Norway’s economic landscape. For example, businesses and industry leaders have
expressed concerns about the adverse effects of wealth taxation on investments and
employment (Regnskap Norge, 2023). The government’s ideological commitment to
redistribution, while noble, might have overlooked the practical challenges of implementing
such a policy in a competitive, mobile economy. This oversight suggests that while the policy
aligns with Norway’s institutional values, it may benefit from a more flexible approach that
acknowledges the complex dynamics of the modern economy (Hill & Varone, 2017, pp.
234-236).



The Policy Process

Agenda Setting : The wealth tax was placed on the political agenda during the 2021 election,
with the Labour Party using it as a means of addressing economic inequality. Public
sentiment had been increasingly critical of perceived wealth concentration, and the tax policy
promised to redistribute resources to benefit lower and middle-income households. This set
the stage for a policy aimed at realigning the tax structure in favor of the general populace
(Hill & Varone, 2017, chapter 9, pp; 225-227).

Policy Formulation: Following the election, Labour, in coalition with left-leaning parties
such as the Socialist Left Party, formulated a wealth tax policy that included higher tax rates
for wealthier individuals. The policy aimed to generate substantial revenue for welfare
programs and reduce wealth disparity. The political rhetoric during this phase emphasized
"ordinary people" and positioned the wealth tax as a tool to achieve social justice. However,
the lack of consultation with business owners and economic experts on potential economic
repercussions foreshadowed some of the challenges the policy would encounter in later stages
(Hill & Varone, 2017, chapter 10, pp 266, 270-271; (Bugge, 2021)).

Policymaking Process: The wealth tax increase was debated in parliament, where it became
clear that it had support from the left-wing majority (Stortinget, 2021). During parliamentary
discussions, representatives from the Labour Party and Socialist Left emphasized that the
increased tax burden on high-wealth individuals was necessary to promote social equity.
Meanwhile, the right-leaning opposition, led by figures such as Helge Orten (Conservative
Party), argued that the wealth tax would disincentivize investment and lead to capital flight.
Despite opposition, the policy passed due to the Labour coalition’s majority in parliament,
underscoring how political power dynamics can influence policy outcomes even amid
economic objections (Hill & Varone, 2017, pp.299, 403-404, 422-423).

Policy Implementation: Norway’s Wealth Tax Reforms (2021-2023)

The implementation of Norway's wealth tax under the Labour-led coalition was a key
measure aimed at addressing wealth inequality. This section provides a structured analysis of
the gradual adjustments introduced from 2021 to 2023, examining their impact and
contextualizing the policy changes within broader political and economic debates. For a more
structured breakdown of these changes, including exact tax brackets and rates, please refer to
Appendix A (Samfunnsekonom, 2022).

Baseline (2020 - Right-Leaning Government)

Under the conservative government led by Erna Solberg, the wealth tax system was relatively
stable, with two primary tax brackets:

e Municipal tax: A rate of 0.7% applied to wealth above NOK 1,500,000.
e State tax: A modest rate of 0.15% applied to the same threshold.


https://www.stortinget.no/nn/Saker-ogpublikasjonar/publikasjonar/Referat/Stortinget/2021-2022/refs-202122-12-14

This structure reflected a less aggressive approach to wealth redistribution, consistent with
the conservative government’s emphasis on maintaining low tax burdens for high-income
groups.

2021: Labour’s Initial Year — Setting the Stage for Reform

The Labour coalition, led by Prime Minister Jonas Gahr Stere, entered office on a
redistributive platform. Although no immediate changes were enacted in 2021, Finance
Minister Trygve Slagsvold Vedum signaled significant adjustments in the pipeline, aimed at
aligning the tax system with Labour’s goal of "ordinary people’s turn" (Regnskap Norge,
2021). This preparatory phase involved recalibrating thresholds and rates to prioritize
redistribution, laying the groundwork for 2022 reforms.

2022: The Beginning of Incremental Adjustments

The 2022 reforms introduced more granular tax brackets and raised the wealth threshold for
taxation:

o The municipal tax threshold increased to NOK 1,700,000, while maintaining the
0.7% rate.

e A new state tax bracket was introduced, with a rate of 0.25% for wealth between
NOK 1,700,001 and NOK 20,000,000, and 0.4% for wealth above NOK 20,000,000.

These changes reflected a clear shift towards progressive taxation, targeting wealthier
segments while providing relief to those with lower levels of taxable wealth. This adjustment
is notable for its attempt to balance redistribution with maintaining competitiveness for
mid-tier wealth holders (Hill & Varone, 2017).

2023: Intensifying Redistribution and its Consequences
In 2023, the wealth tax was adjusted further:

e The municipal tax rates remained unchanged, but the thresholds and state tax rates
were increased.

e The state tax rate for the first bracket (NOK 1,700,001 — NOK 20,000,000) increased
from 0.25% to 0.3%, while the upper bracket (above NOK 20,000,000) remained at
0.4% (E24, 2023).



These changes had a twofold effect:

1. Revenue Generation: As illustrated in the accompanying graph (Norsk Industri,
2023), wealth tax revenue surged, almost doubling compared to the conservative
government era. This revenue is critical for funding Norway’s welfare state,
supporting healthcare, education, and other universal benefits.

2. Unintended Consequences: The higher tax rates triggered a marked emigration trend
among high-net-worth individuals. Many relocated to countries with more favorable
tax regimes, such as Switzerland, reducing Norway’s tax base and sparking concerns
about long-term economic sustainability (E24, 2023).

Key Observations from the Data
The tables and graph illustrate the following critical points:

e Threshold Adjustments: Increasing the wealth tax threshold from NOK 1,500,000 to
NOK 1,700,000 in 2022 reduced the burden on lower wealth segments, reflecting
Labour’s redistributive agenda.

e Rate Increases: The introduction of a higher upper tax bracket in 2022 and its
subsequent adjustment in 2023 demonstrate a targeted approach to taxing
high-net-worth individuals. However, this also amplified concerns over capital flight
and business investment reductions.

e Revenue Impact: The graph highlights the significant growth in wealth tax revenue
post-2021 reforms, underscoring the policy’s immediate fiscal benefits.

Implications for Policy and Governance

The wealth tax reforms serve as a microcosm of the broader political and economic tensions
in welfare state governance. While the increased tax rates achieved the intended redistributive
goals, the emigration of affluent taxpayers highlights the challenges of balancing equity with
economic competitiveness. This duality raises critical questions about the long-term
sustainability of Norway’s tax policies, particularly in a globalized economy where capital
mobility is high.

In conclusion, the Labour-led government’s reforms illustrate both the potential and
limitations of progressive taxation. The policy’s ability to fund welfare initiatives is offset by
the unintended consequence of capital flight, emphasizing the need for nuanced strategies
that mitigate such risks while achieving social equity.

Major Actors and Institutional Influence:

The wealth tax policy process involved multiple actors, including political parties, economic
advisors, and private business owners. On the left, political representatives like Sigbjern
Gjelsvik (SP) and Egil Knutsen (Labour) advocated for the wealth tax as a measure of social
equity, framing it as a necessary step to reduce income inequality. They argued that



increasing taxes on those with substantial wealth would support essential welfare programs
and strengthen the social safety net for ordinary citizens (Hill & Varone, 2017, pp. 225-226;
Dreyer, 2021)

In contrast, business leaders voiced their concerns, warning that higher tax burdens would
drive away investment and stifle economic growth (E24, 2021). Their concerns reflect the
growing tension between the ideological motivations behind the wealth tax and the practical
realities of maintaining Norway's economic competitiveness (Hill & Varone, 2017, pp.
227-228; link:
https://www.regnskapnorge.no/faget/artikler/skatt/utvikling-i-formuesskatten-siste-10-ar/).
High-profile departures, such as Kjell Inge Rokke moving to Switzerland, illustrate these
challenges. These departures signify economic and symbolic losses for the welfare state and
highlight the need for balancing redistributive goals with economic viability.

Economic experts provided mixed reviews, with some supporting the tax as a means of
promoting social justice and others cautioning that it could weaken Norway’s attractiveness
to investors and entrepreneurs. This division of opinion highlights the challenges inherent in
crafting policies that align with social values while also addressing economic imperatives in a
globalized world (Hill & Varone, 2017, pp. 229-231; Lorch-Falch, 2020).

Accountability and Legitimacy

The wealth tax policy is legitimate in terms of democratic accountability (Hill & Varone,
2017, pp. 440), as it reflects the will of the Norwegian electorate who supported the Labour
Party’s agenda in 2021. From this perspective, the policy demonstrates responsiveness to
public concerns about wealth inequality and fulfills the Labour coalition’s campaign
promises. However, legitimacy in this context is multi-faceted, and the increasing trend of
high-wealth emigration raises questions about the policy's acceptance and support within the
business community.

For high-wealth individuals, the policy may lack legitimacy, as they perceive it as an undue
financial burden that limits their ability to grow and invest in Norway. This tension suggests
an accountability gap: while the policy is accountable to the electorate, it may fail to account
for the needs of high-wealth individuals who contribute significantly to Norway’s economy.
The exodus of wealthy citizens further underscores a potential oversight in the policy’s
design, as it did not fully consider the economic incentives required to retain a stable tax
base.

This divergence in accountability public versus business is critical. It reflects the delicate
balance the government must strike between fulfilling democratic mandates and maintaining
economic viability, particularly in a global economy where capital and talent are increasingly
mobile. As globalization expands opportunities for individuals and businesses to operate
across borders, governments face growing pressure to design policies that are both equitable
and competitive. Failure to achieve this balance can lead to unintended consequences, such as



capital flight, reduced investment, and strained state-market relations, ultimately undermining
the very objectives the policies were intended to achieve.

Reflections on the Interaction between Rational Choice Theory and
Institutional Theory

The wealth tax policy in Norway provides an intriguing case for examining the interplay
between individual rationality and institutional norms. Rational Choice Theory helps explain
the individual decisions that contribute to the wealth flight, highlighting how personal
financial interests can conflict with state policies aimed at social redistribution (Hill &
Varone, 2017, pp. 84). Institutional Theory, meanwhile, frames these policies within a
broader societal context, emphasizing that the wealth tax is not merely a financial instrument
but a reinforcement of Norway’s commitment to social equality.

The interaction between these theories underscores a critical tension in policy design: the
need to reconcile individual incentives with collective goals. For Norway’s wealth tax to be
effective, it must balance the rational choices of individuals with the institutional values that
underpin the welfare state. This balance is challenging, as the policy must incentivize
high-wealth individuals to remain in Norway while still fulfilling the state’s redistributive
objectives (Hill & Varone, 2017, pp. 123, 198-200).

In conclusion, the wealth tax policy highlights the limitations of both Rational Choice Theory
and Institutional Theory when applied in isolation. While Rational Choice Theory can
explain individual decisions, it may oversimplify motivations by neglecting ideological
factors. Institutional Theory, on the other hand, may overestimate the influence of societal
norms and values, assuming that these are static and can withstand global economic
pressures. Together, these frameworks reveal the complexities of policymaking in a welfare
state, suggesting that sustainable policies must balance individual incentives with institutional
values to achieve both legitimacy and long-term effectiveness.

Reflections and Conclusion

The wealth tax policy in Norway highlights the complexity of governing in a welfare state
that seeks to balance social equity with economic sustainability. While the policy aligns with
Norway’s institutional commitment to social democracy, the unintended outcome of wealth
flight points to the limitations of a purely redistributive approach in an increasingly
globalized economy. The Rational Choice and Institutional Theory perspectives illustrate that
while the state aims to uphold social equity, individual actors respond to policies based on
personal cost-benefit analyses, potentially undermining the policy’s goals (Hill & Varone,
2017, pp. 199-203).

The case of Norway’s wealth tax reveals important lessons about the need for a balanced
approach to policy making. As high-wealth individuals continue to leave Norway, the



policy’s effectiveness in achieving social equity may be compromised by reduced tax
revenue, which ultimately funds the welfare programs the tax is intended to support, or we
see a distribution of blame to different groups (Hill & Varone, 2017, pp. 205-207)

In essence, the wealth tax debate serves as a valuable case study in state-market relations,
demonstrating the challenges of maintaining accountability and legitimacy in a complex
policy landscape. For Norway, finding the balance between sustaining a welfare state and
fostering an economically competitive environment remains an ongoing challenge, one that
requires adaptive governance strategies that reflect both institutional values and individual
economic behaviors.

References:

(2020, September 14). Stortinget.

https://www.stortinget.no/no/Saker-ogpublikasjoner/Publikasjoner/Innstillinger/Stortinget/20
21-2022/inns-202122-003s/

AS, R. N. (2023, June 29). Utvikling I formuesskatten siste 10 AR - noen utvalgte
perspektiver. Regnskap Norge.
https://www.regnskapnorge.no/faget/artikler/skatt/utvikling-i-formuesskatten-siste-10-ar/

Berzins, J. (2020, October 14). Overselger studie om formuesskatt. BI Business Review.
https://www.bi.no/forskning/business-review/articles/2020/10/overselgerstudie-om-formuess
katt

Bjerneby, M., Markussen, S., & Reed, K. (2020, October 7). Innlegg fra
formuesskatteforskerne: Kritikk pa feil grunnlag. Dagens Neaeringsliv.

https://www.dn.no/innlegg/skatt/formuesskatt/politikk/innlegg-fra-formuesskatteforskerne-kri
tikk-pa-feil-grunnlag/2-1-888777

Bugge, W. (2021, August 3). Qystein Stray Spetalen gir hardt ut mot Witzee-kritikk.
Finansavisen.

https: finansavisen.no/nyheter/finans/2021/08/03/7713732/oystein-stra talen-gar-ha
rdt-ut-mot-witzoe-kritikk

DN. (2023, October 19). Ny forskning: Formuesskatten sender 0,1 prosent av de superrike til
utlandet hvert ar.
https://www.dn.no/politikk/ny-forskning-formuesskatten-sender-01-prosent-av-de-superrike-t
il-utlandet-hvert-ar/2-1-1609260

Dagsavisen. (2023, December 6). 200 norske Sveits-flyttere betalte 340 millioner i skatt i
fjor.


https://www.stortinget.no/no/Saker-ogpublikasjoner/Publikasjoner/Innstillinger/Stortinget/2021-2022/inns-202122-003s/
https://www.stortinget.no/no/Saker-ogpublikasjoner/Publikasjoner/Innstillinger/Stortinget/2021-2022/inns-202122-003s/
https://www.stortinget.no/no/Saker-ogpublikasjoner/Publikasjoner/Innstillinger/Stortinget/2021-2022/inns-202122-003s/
https://www.regnskapnorge.no/faget/artikler/skatt/utvikling-i-formuesskatten-siste-10-ar/
https://www.regnskapnorge.no/faget/artikler/skatt/utvikling-i-formuesskatten-siste-10-ar/
https://www.bi.no/forskning/business-review/articles/2020/10/overselgerstudie-om-formuesskatt/
https://www.bi.no/forskning/business-review/articles/2020/10/overselgerstudie-om-formuesskatt/
https://www.bi.no/forskning/business-review/articles/2020/10/overselgerstudie-om-formuesskatt/
https://www.dn.no/innlegg/skatt/formuesskatt/politikk/innlegg-fra-formuesskatteforskerne-kritikk-pa-feil-grunnlag/2-1-888777
https://www.dn.no/innlegg/skatt/formuesskatt/politikk/innlegg-fra-formuesskatteforskerne-kritikk-pa-feil-grunnlag/2-1-888777
https://www.dn.no/innlegg/skatt/formuesskatt/politikk/innlegg-fra-formuesskatteforskerne-kritikk-pa-feil-grunnlag/2-1-888777
https://www.finansavisen.no/nyheter/finans/2021/08/03/7713732/oystein-strayspetalen-gar-hardt-ut-mot-witzoe-kritikk
https://www.finansavisen.no/nyheter/finans/2021/08/03/7713732/oystein-strayspetalen-gar-hardt-ut-mot-witzoe-kritikk
https://www.finansavisen.no/nyheter/finans/2021/08/03/7713732/oystein-strayspetalen-gar-hardt-ut-mot-witzoe-kritikk
https://www.dn.no/politikk/ny-forskning-formuesskatten-sender-01-prosent-av-de-superrike-til-utlandet-hvert-ar/2-1-1609260
https://www.dn.no/politikk/ny-forskning-formuesskatten-sender-01-prosent-av-de-superrike-til-utlandet-hvert-ar/2-1-1609260
https://www.dn.no/politikk/ny-forskning-formuesskatten-sender-01-prosent-av-de-superrike-til-utlandet-hvert-ar/2-1-1609260
https://www.dagsavisen.no/nyheter/innenriks/2023/12/06/200-norske-sveits-flyttere-betalte-340-millioner-i-skatt-i-fjor/

https://www.dagsavisen.no/nyheter/innenriks/2023/12/06/200-norske-sveits-flyttere-betalte-3
40-millioner-i-skatt-i-fjor/

Dahl, R. (2023, April 10). Super-rich abandoning Norway at record rate as wealth tax rises
sllghtly The Guardzan

e-as-wealth- tax -rises- shghtly

Dreyer, V. C. (2021, June 27). Uenighet om gkning i sosiale ulikheter: — Venstresiden har som
mal & bekjempe rikdom. Nettavisen.
https://www.nettavisen.no/nyheter/uenighet-om-okning-i-sosiale-ulikheter-venstresiden-har-s

om-mal-a-bekjempe-rikdom/s/12-95-3424144948

E24. (2021, August 3). Witzee far stotte om formuesskatt: — Destruktiv og vridende.
https://e24.no/boers-og-finans/i/L1VXQQ/witzoeefaar-stoette-om-formuesskatt-destruktiv-og

-vriden

E24. (2022, September 12). Kjell Inge Rokke: — Jeg har flyttet til Sveits.
https://e24.no/naeringsliv/i/iwAPWkS5

E24. (2023). Justeringer i formuesskattens grenser og satser. Retrieved from
https://e24 .no/naeringsliv/i/wAJOrL

Forsiden - regjeringen.no. Hvordan virker formuesskatten? (2022). Samfunnsgkonomen.
https://www.samfunnsokonomen.no/journal/2022/2/m249/Hvordan_virker formuesskatten

Hill, M. J. (2017). The public policy process (7th ed.). Routledge.

Hill, M., & Varone, F. (2017). The public policy process (pp. 194-195). Retrieved from

https://www.regjeringen.no/globalassets/departementene/nfd/dokumenter/vedlegg/sluttrappor
t-til-nfd3331986.pdf

Hill, M., & Varone, F. (2021). The public policy process (8th ed.). Routledge.

Hvordan virker formuesskatten? (n.d.). Samfunnsokonomen.
https://www.samfunnsokonomen.no/journal/2022/2/m249/Hvordan virker formuesskatten

IMD World Competitiveness Center. (2024). World competitiveness rankings. IMD.
Retrieved October 27, 2024, from

https://www.imd.org/centers/wee/world-competitiveness-center/rankings/world-competitiven
ess-ranking/rankings/wer-rankings/# tab_Rank

Innstilling Fra finanskomiteen om skatter, avgifter Og toll MV. 2022 — lovsaker. (2021,
December 13). Stortinget.
https://www.stortinget.no/no/Saker-ogpublikasjoner/Publikasjoner/Innstillinger/Stortinget/20
21-2022/inns-202122-0041/



https://www.dagsavisen.no/nyheter/innenriks/2023/12/06/200-norske-sveits-flyttere-betalte-340-millioner-i-skatt-i-fjor/
https://www.dagsavisen.no/nyheter/innenriks/2023/12/06/200-norske-sveits-flyttere-betalte-340-millioner-i-skatt-i-fjor/
https://www.theguardian.com/world/2023/apr/10/super-rich-abandoning-norway-at-record-rate-as-wealth-tax-rises-slightly
https://www.theguardian.com/world/2023/apr/10/super-rich-abandoning-norway-at-record-rate-as-wealth-tax-rises-slightly
https://www.theguardian.com/world/2023/apr/10/super-rich-abandoning-norway-at-record-rate-as-wealth-tax-rises-slightly
https://www.nettavisen.no/nyheter/uenighet-om-okning-i-sosiale-ulikheter-venstresiden-har-som-mal-a-bekjempe-rikdom/s/12-95-3424144948
https://www.nettavisen.no/nyheter/uenighet-om-okning-i-sosiale-ulikheter-venstresiden-har-som-mal-a-bekjempe-rikdom/s/12-95-3424144948
https://www.nettavisen.no/nyheter/uenighet-om-okning-i-sosiale-ulikheter-venstresiden-har-som-mal-a-bekjempe-rikdom/s/12-95-3424144948
https://e24.no/boers-og-finans/i/L1VXQQ/witzoeefaar-stoette-om-formuesskatt-destruktiv-og-vridende
https://e24.no/boers-og-finans/i/L1VXQQ/witzoeefaar-stoette-om-formuesskatt-destruktiv-og-vridende
https://e24.no/boers-og-finans/i/L1VXQQ/witzoeefaar-stoette-om-formuesskatt-destruktiv-og-vridende
https://e24.no/naeringsliv/i/wAPWk5
https://e24.no/naeringsliv/i/wAPWk5
https://e24.no/naeringsliv/i/wAJ0rL
https://e24.no/naeringsliv/i/wAJ0rL
https://www.samfunnsokonomen.no/journal/2022/2/m249/Hvordan_virker_formuesskatten
https://www.samfunnsokonomen.no/journal/2022/2/m249/Hvordan_virker_formuesskatten
https://www.regjeringen.no/globalassets/departementene/nfd/dokumenter/vedlegg/sluttrapport-til-nfd3331986.pdf
https://www.regjeringen.no/globalassets/departementene/nfd/dokumenter/vedlegg/sluttrapport-til-nfd3331986.pdf
https://www.regjeringen.no/globalassets/departementene/nfd/dokumenter/vedlegg/sluttrapport-til-nfd3331986.pdf
https://www.samfunnsokonomen.no/journal/2022/2/m249/Hvordan_virker_formuesskatten
https://www.samfunnsokonomen.no/journal/2022/2/m249/Hvordan_virker_formuesskatten
https://www.imd.org/centers/wcc/world-competitiveness-center/rankings/world-competitiveness-ranking/rankings/wcr-rankings/#_tab_Rank
https://www.imd.org/centers/wcc/world-competitiveness-center/rankings/world-competitiveness-ranking/rankings/wcr-rankings/#_tab_Rank
https://www.imd.org/centers/wcc/world-competitiveness-center/rankings/world-competitiveness-ranking/rankings/wcr-rankings/#_tab_Rank
https://www.stortinget.no/no/Saker-ogpublikasjoner/Publikasjoner/Innstillinger/Stortinget/2021-2022/inns-202122-004l/
https://www.stortinget.no/no/Saker-ogpublikasjoner/Publikasjoner/Innstillinger/Stortinget/2021-2022/inns-202122-004l/
https://www.stortinget.no/no/Saker-ogpublikasjoner/Publikasjoner/Innstillinger/Stortinget/2021-2022/inns-202122-004l/

Kjell Inge Rokke har flyttet til Sveits. (2022, September 12). E24.

Klar Tale. (2021, October 13). Stere: Det er vanlige folks tur — de skal merke en forskjell.
[https://www.klartale.no/norge/2021/10/13/store-det-er-vanlige-folks-tur-de-skal-merke-en-fo
rskjell/](https://www.klartale.no/norge

Regnskap Norge. (2023, 29. juni). Utvikling i formuesskatten siste 10 dr - noen utvalgte
perspektiver.
https://www.regnskapnorge.no/faget/artikler/skatt/utvikling-i-formuesskatten-siste-10-ar/

Appendix:

Appendix A:

2020 - Right-leaning government (Baseline)

Wealth tax to the municipality

Tax bracket Wealth Rate

Tax bracket 0 0-1500 000 0,00 %
Tax bracket 1 1 500 000 and over 0,70 %
Wealth tax to the state

Tax bracket Wealth Rate

Tax bracket 0 0-1500 000 0,00 %
Tax bracket 1 1 500 000 and over 0,15%

2021 - Left-leaning government

Wealth tax to the municipality

Tax bracket Wealth Rate

Tax bracket 0 0-1500000 0,00 %
Tax bracket 1 1 500 000 and over 0,70 %
Wealth tax to the state

Tax bracket Wealth Rate

Tax bracket 0 0 -1 500000 0,00 %
Tax bracket 1 1 500 000 and over 0,15 %
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2022 - Left-leaning government

Wealth tax to the municipality

Tax bracket Wealth Rate

Tax bracket 0 0-1700000 0,00 %

Tax bracket 1 1 700 001 and over 0,70 %

Wealth tax to the state

Tax bracket Wealth Rate

Tax bracket 0 0-1700000 0,00 %

Tax bracket 1 1 700 001 - 20 000 000 0,25 %

Tax bracket 2 20 000 001 and over 0,40 %

2023 - Left-leaning government

Wealth tax to the municipality

Tax bracket Wealth Rate

Tax bracket 0 0-1700 000 0,00 %

Tax bracket 1 1 700 001 and over 0,70 %

Wealth tax to the state

Tax bracket Wealth Rate

Tax bracket O 0-1700000 0,00 %

Tax bracket 1 1 700 001 - 20 000 000 0,30 %
20 000 001 kroner and

Tax bracket 2 over 0,40 %
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Formuesskatten gker
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(https://www.norskindustri.no/dette-jobber-vi-med/okonomi/statsbudsjettet/formuesskatten-o
ker-kraftig-1-2023/)
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